Stacey Wilson

Chartered Accountant

Audit Report

To the Readers of the financial report of Wellington Youth Orchestra
Incorporated

I 'have audited the financial report of Wellington Youth Orchestra Incorporated. This is
made up of Statements of Financial Performance for the Wellington Youth Orchestra and
the Wellington Youth Sinfonietta, a Statement of Movements in Equity, a Statement of
Financial Position and Notes to the Financial Statements. The financial report provides
information about the past financial performance of Wellington Youth Orchestra
Incorporated and its financial position as at 31 December 2006. The information is stated
in accordance with the accounting policies set out in the Notes to the Financial

Statements.

Board’s Responsibilities

The Board is responsible for the preparation of a financial report which fairly reflects the
financial position of Wellington Youth Orchestra Incorporated as at 31 December 2006
and of the results of operations for the year ended 31 December 2006.

Auditor’s Responsibilities

Itis my responsibility to express an independent opinion on the financial report presented
by the Board and report my opinion to you.

38B Friend Street
Karori, wellington
Phone: (04) 476 4283
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WELLINGTON YOUTH ORCHESTRA INCORPORATED

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 DECEMBER 2006

WELLINGTON YOUTH ORCHESTRA

Notes Budget Actual
2005 2006 2006
$ $ $
Income

2,956 Subscriptions 3,800 3,564
1,500 Grants 3 2,000 8,870
27,561 Donations 5 30,500 17,350
1,991 Concert ticket sales 5,000 4,663
3,503 Other concert revenue 2,000 1,887
2,156 Interest 1700 3,039

148 Miscellaneous income 100 -
39,815 Total Income 45,100 39,374

Expenditure

15,000 Musical Director 18,188
0 * Tutors 0
18,705 Concert expenses 13,865
0 Concert programmes 2,407
0 Advertising , 863
1,488 Rehearsal room hire B00 0
436 Catering 200 1304
178 Music o000 7555
113 Transport 506G 3,318
0 Scholarships G060 0
Administration 200 820

149 Share of joint costs
178 JC Administration 88
333 JC Audit fees 333 430
757 JC Instrument repairs & mtce 506 0
0 JC Insurance 1260 0
37,337 Total Expenditure 44 B73 403,888
2,478 Net Surplus (or Deficit) 527 {1,314}

Notes:
* Tutor costs are net of substantial uncharged time contributed this year by the NZSO.
All figures are net of GST. 1






WELLINGTON YOUTH ORCHESTRA INCORPORATED

STATEMENT OF MOVEMENTS IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2006

2005 Notes 2006
$ $
Wellington Youth Orchestra -
38,818 Accumulated funds at beginning of year 41,297
2,479 Net surplus (deficit) for year (1,314)
41,297 Accumulated funds at end of year 39,984
Wellington Youth Sinfonietta -
9,663 Accumulated funds at beginning of year 14,494 ,.
4,831 Net surplus (deficit) for year (2,376)
14,494 Accumulated funds at end of year 12,117
Unallocated Equity (fixed assets) -
19,338 Accumulated funds at beginning of year 19,338
0 Assets cost written off 9 0
19,338 Accumulated funds at end of year 19,338
Total Equity -
67,818 Accumulated funds at beginning of year 75,128
7,310 Net surplus (deficit) for year {3,690)
75,128 Accumulated funds at end of year 71,438

The accompanying Notes form part of these Financial Statements.
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WELLINGTON YOUTH ORCHESTRA INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

1 Statement of accounting policies
(1) Reporting entity

Wellington Youth Orchestra Incorporated is incorporated under the
Incorporated Societies Act 1908 and is subject to the provisions of the Act.

{2) General accounting policies

These financial statements are general purpose financial statements and have
been prepared in accordance with generally accepted accounting practice.

The accounting principles recognised as appropriate for the measurement
and reporting of earnings and financial position on a historical cost basis are
applied in these financial statements.

(3) Particular accounting policies
(a) Accounts receivable

Accounts receivable are valued at expected realisable value.

{b) Fixed assets

Fixed assets consist of musical instruments and are stated at cost. No
depreciation is charged on these assets, which have a current value in excess of cost.

(c) Taxes

The Society is registered for Goods and Services Tax and these statements are
prepared on a GST exclusive basis.

The Society has been granted an exemption from income tax on non-business
income, provided that such income is applied for charitable purposes. Donations to the
Society qualify for income tax rebates to donors (up to specified maximum limits).

(d) Differential reporting

The Society is not publicly accountable and is not large. It therefore qualifies
for differential reporting in respect of accounting standards, and all appropriate
exemptions have been applied.

(e) Voluntary services
The work of the Society is dependent on the voluntary services of many members.

Due to the difficulty in determining the monetary value of these services with sufficient
reliability, donated services are not recognised in these financial statements.
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2005

8,042

1,971

10,000
33,000

44,971

19,338

WELLINGTON YOUTH ORCHESTRA INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

6 Cheque account

At WestpacTrust

7 Deposit account

At WestpacTrust -
Savers Fund
Matures 22 March 2007
Matures 17 May 2008

8 Joint Costs

Joint costs not directly attributable to either orchestra were allocated
2/3rds to Wellington Youth Orchestra and 1/3rd to Wellington Youth Sinfonietta.

9 Fixed assets (at historical cost)

Musical instruments

2006

4,063

7,183

10,000
33,000

50,163

19,338







